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’Independent Auditor s Report
To the Board of Directors of Hexaware Technologies Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Hexaware Technologies 
Limited (hereinafter referred to as the “Company”) for the year ended 31 December 2024, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

– Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 December 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
audited year to date figures up to the third quarter of the current financial year.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Jaclyn Desouza

Partner

Rovaniemi Membership No.: 124629

07 March 2025 UDIN:25124629BMOQGX5169
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’Independent Auditor s Report
To the Board of Directors of Hexaware Technologies Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Hexaware Technologies 
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), for the year ended 31 December 2024, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements/financial 
information of the subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid 
consolidated annual financial results

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 Decemebr 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, along with the consideration of reports of the other auditors referred 
to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
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principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.

– Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
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underlying transactions and events in a manner that achieves fair presentation.

– Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial 
statements/financial information of such entities included in the consolidated annual financial results 
of which we are the independent auditors. For the other entities included in the consolidated annual 
financial results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in sub 
paragraph no. (a) of the “Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

Other Matter

a. The consolidated annual financial results include the audited financial results of eighteen subsidiaries 
whose financial statements/financial information reflects total assets (before consolidation 
adjustments) of Rs. 9,200 million as at 31 December 2024, total revenue (before consolidation 
adjustments) of Rs. 15,106 million, total net profit after tax (before consolidation adjustments) of 
Rs. 963 million and net cash inflows (before consolidation adjustments) of Rs 1,037 million for the 
year ended on that date, as considered in the consolidated annual financial results, which have been 
audited by their respective independent auditors. The independent auditor’s reports on financial 
statements/financial information of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the results for the quarter ended 31 December 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
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audited year to date figures up to the third quarter of the current financial year.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Jaclyn Desouza

Partner

Rovaniemi Membership No.: 124629

07 March 2025 UDIN:25124629BMOQGW3670
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Annexure I

List of entities included in consolidated annual financial results.

Sr. No Name of component Relationship

1 Hexaware Technologies Inc. Subsidiary

2 Hexaware Technologies, Mexico S. De. R.L. De. C.V. Subsidiary

3 Hexaware Technologies UK Ltd Subsidiary

4 Hexaware Technologies Asia Pacific Pte Limited Subsidiary

5 Hexaware Technologies GmbH Subsidiary

6 Hexaware Technologies Canada Limited Subsidiary

7 Hexaware Technologies Saudi LLC Subsidiary

8 Hexaware Technologies Hong Kong Limited Subsidiary

9 Hexaware Technologies Nordic AB Subsidiary

10 Hexaware Information Technologies (Shanghai) Company Limited Subsidiary

11 Mobiquity Inc Subsidiary

12 Mobiquity Velocity Solutions, Inc (Subsidiary of Mobiquity Inc.) Subsidiary

13 Mobiquity Coöperatief U.A. (Subsidiary of Mobiquity Inc.) Subsidiary

14 Mobiquity BV (Subsidiary of Mobiquity Coöperatief U.A.) Subsidiary

15 Mobiquity Consulting BV (formerly known as Morgan Clark BV) 
(Subsidiary of Mobiquity Coöperatief U.A.)

Subsidiary

16 Hexaware Technologies South Africa (Pty) Ltd Subsidiary

17 Hexaware Technologies ARG S.A.S. Subsidiary

18 Hexaware Technologies Belgium SRL Subsidiary

19 Hexaware Technologies SL (Private) Limited Subsidiary

20 Softcrylic LLC Subsidiary

21 Softcrylic Technologies Inc (Subsidiary of Softcrylic LLC) Subsidiary

22 Hexaware Nevada, Inc Subsidiary

23 Hexaware Information Technolgies SDN. BHD. Subsidiary

24 Mobiquity Softech Private Limited Subsidiary

25 Softcrylic Technology Solutions India Private Limited Subsidiary

26 Hexaware Al Balagh Technologies LLC Subsidiary
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Sr. No Name of component Relationship

27 Hexaware Novelty Technologies Ltd Subsidiary

28 Hexaware Technologies LLC Subsidiary























Hexaware 

FOR IMMEDIATE RELEASE 

Hexaware Delivers Strong CY24 Performance with $1,429 Mn Revenue Up 
13.7% YoY  

Q4CY24 Revenue at $372.3 Mn Up 18.5% YoY | Q4CY24 EBITDA Expansion of 326 
bps YoY 

Q4CY24 EPS at INR 5.25 Expansion of 65.1% YoY 
 

Mumbai, March 06, 2025 – Hexaware Technologies (NSE: HEXT), a leading global provider of IT 
solutions and services, today announced financial results for the fourth quarter of calendar year 
2024 ended December 31, 2024. 

Financial Summary and Highlights 

  
USD Mn  INR Mn 

Q4CY24 QoQ (%) YoY (%)  Q4CY24 QoQ (%) YoY (%) 
Revenue 372.3  (0.5%) 18.5%   31,544  0.6%  20.6%  
EBITDA 60.7  1.3%  48.0%   5,140  2.3%  50.7%  
PAT 38.0  6.4% 64.5%  3,207  7.0% 66.3% 

 

CY24 
USD Mn 

CY24 YoY (%) 
Revenue 1,428.9  13.7%  
EBITDA 227.2  18.1%  
PAT 140.1  16.2% 

  

Constant Currency Growth 
CY24 Q4CY24 
YoY % QoQ % YoY % 

Revenue 13.5%  0.2%  18.8%  
 

Revenue: 

▪ Q4CY24: USD 372 Mn | INR 31,544 Mn 

o USD: (0.5%) QoQ and +18.5% YoY | INR: +0.6% QoQ and +20.6% YoY 

o Constant Currency: +0.2% QoQ and +18.8% YoY 

▪ CY24: $1,429 Mn | INR 119,744 Mn 

o USD: +13.7% YoY | INR: +15.4% YoY 

o Constant Currency: +13.5% YoY 

 

 



Profitability: 

▪ Reported EBITDA: 

o Q4CY24: 16.3% | +2.3% QoQ & +50.7% YoY in absolute terms | +28 bps QoQ & +326 
bps YoY in % terms 

o CY24: 15.9% | +19.8% YoY in absolute terms | +59 bps YoY in % terms 

▪ Basic EPS:  

o Q4CY24: INR 5.25| +5.4% QoQ & +65.1% YoY 

o CY24: INR 19.37 | +17.8% YoY 

Key Client Metrics:  

▪ Added 1 customer in the $100 Mn+ category 
▪ Added 4 customers in the $20 Mn+ category: 15 in CY24 vs 11 in CY23 
▪ Top 10 customers revenue concentration: 35.8% in CY24 

Key People Metrics: 

▪ Closing Headcount: 32,309, Net added 4,017 since Q4CY23 
▪ Voluntary Attrition for IT(1): 10.8% 
▪ Q4CY24 Utilization Rate for IT(2): 81.6% 

Other Key Metrics: 

▪ DSO (Billed + Unbilled) at 65 in Q4CY24, of which Billed is 38 
▪ CY24 Adjusted Cash Conversion % at 74.5% 
▪ Strong Cash and Cash Equivalents position as of 31st December 2024 INR 1,977 Cr 
▪ INR 8.75 per share of dividend paid in CY24 

Leadership Speak 

 

“We are delighted to be public again. Materially outperforming industry growth with 18.5% YoY 
Q4CY24 revenue growth reflects the strength of Hexaware’s foundations: putting clients first, 
creating a home for great talent, and using platforms for real impact. We look forward to building on 
this momentum for a great CY25.” 

 

 

 

“CY24 performance underlines the resilience of our business model. We clocked strong revenue 
growth of 13.7% YoY for CY24 while expanding margins at the same time and delivering 18.1% 
operating margin growth YoY. Our razor-sharp focus on cash flow helped yield OCF to Adjusted 
EBITDA of 74%+. “ 

 

R. Srikrishna, CEO 

Vikash Jain, CFO 

Notes: (1) Voluntary attrition rate for the IT service line is calculated as the total number of IT business professionals and support function professionals who left the company voluntarily 

during a period, divided by the average number of IT business professionals and support function professionals during the period, computed on a trailing twelve-month basis. (2) 

Utilization rate for IT is calculated as the total hours IT business professionals spend on customer-billed assignments, divided by the total available base hours. IT business professionals 

designated as Mavericks (campus hires) are included in the utilization computation after the completion of an initial training period of up to four months.  



 

Financial Performance 

Revenue Performance by Vertical 

In USD Million Q4CY24 
QoQ 

Q4CY24 
YoY 

CY24 
YoY 

Financial Services 3.5% 25.0% 19.1%  

Healthcare and Insurance (2.4%) 16.0% 10.9%  

Manufacturing and Consumer (6.9%) (0.8%) 4.5%  

High Tech and Professional Services 1.4% 38.4% 22.5%  

Banking 6.4% 15.0% 7.6%  

Travel and Transportation (7.6%) 11.2% 13.3%  

Total Revenue (0.5%) 18.5% 13.7%  
 
Revenue Performance by Geography 

In USD Million 
Q4CY24 

QoQ 
Q4CY24 

YoY 
CY24 
YoY 

Americas 2.3% 24.1% 17.7% 

Europe (9.7%) 2.7% 3.0% 

Asia Pacific (4.0%) 8.3% 6.5% 

Total Revenue (0.5%) 18.5% 13.7% 
 
Key Wins 

• Modernizing workflows and user interfaces by replacing Appian with AWS cloud-native 
solutions and implementing ServiceNow ITSM for a large secondary mortgage provider in 
the US 

• GenAI-based legacy modernization project using our proprietary GenAI model to extract 
business rules and blueprint the application to a new technology stack for a major airline in 
the US 

• Infrastructure operations with AI-first transition to mitigate operational risks and enhance 
service quality for a global supply chain management and logistics services company in 
the US 

• Digital banking implementation and maintenance for a large bank in Southeast Asia 
• Cybersecurity services for a UK-based global provider of financial markets data and 

infrastructure  
• Redesigning and rebuilding the eDiscovery platform and workflow, leveraging our AI-driven 

platform engineering and product road-mapping expertise for a global leader in 
eDiscovery, document review, risk management, and legal consulting services 

 



 

Condensed Consolidated Statements of Financial Position 

Consolidated Statement of Profit and Loss – Quarterly 

       Change 

In INR million unless stated otherwise Q4CY24 Q3CY24 Q4CY23 QoQ (%) YoY (%) 

Revenue (USD Mn) 372.3 374.2   314.1   (0.5%) 18.5%  

Revenue – Constant Currency      0.2% 18.8%  

Revenue (INR Mn) 31,544   31,357   26,160   0.6%  20.6% 

Other Income 236   112   100   110.7%  136.0% 

Total Income 31,780   31,469   26,260   1.0%  21.0% 

(-) Employee Benefits Expense 18,196   18,091   15,725   0.6%  15.7%  

(-) Other Expenses 8,444   8,355   7,124   1.1%  18.5%  

EBITDA 5,140   5,023   3,411   2.3%  50.7%  

EBITDA Margin (%) 16.3%  16.0%  13.0%  28 bps 326 bps 

(-) / + Adjustments  240   453   634   (47.0%) (62.1%) 

Adjusted EBITDA 5,380   5,476   4,045   (1.8%) 33.0%  

Adjusted EBITDA Margin (%) 17.1%  17.5%  15.5%  (41 bps) 159 bps 

(-) D&A 763   738   939   3.4%  (18.7%) 

EBIT 4,377   4,285   2,472   2.1%  77.1%  

EBIT Margin (%) 13.9%  13.7%  9.4%  21 bps 443 bps 

(-) Finance Costs 207   226   72   (8.4%) 187.5%  

Profit before Tax 4,170   4,059   2,400   2.7%  73.8%  

Total Tax Expense 963   1,062   472   (9.3%) 104.0%  

Reported Profit 3,207   2,997   1,928   7.0%  66.3%  

Reported Profit Margin (%) 10.2%  9.6%  7.4%  61 bps 280 bps 

Adjusted Profit 3,567   3,504   2,738   1.8%  30.3%  

Adjusted Profit Margin (%) 11.3%  11.2%  10.5%  13 bps 84 bps 

Basic EPS (INR) 5.25 4.98 3.18 5.4% 65.1% 

Adjusted EPS (INR) 5.84   5.81   4.51   0.5%  29.5%  

      

 

 

 



 

Consolidated Statement of Profit and Loss – Yearly 

     Change 

In INR million unless stated 
otherwise CY24 CY23 YoY (%) 

Revenue (USD Mn) 1,428.9   1,256.4   13.7%  

Revenue – Constant Currency    13.5%  

Revenue (INR Mn) 119,744   103,803   15.4%  

Other Income 749   88   751.1%  

Total Income 120,493   103,891   16.0%  

(-) Employee Benefits Expense 69,649   61,282   13.7%  

(-) Other Expenses 31,793   26,710   19.0%  

EBITDA 19,051   15,899   19.8%  

EBITDA Margin (%) 15.9%  15.3%  59 bps 

(-) / + Adjustments  1,714   953   79.9%  

Adjusted EBITDA 20,765   16,852   23.2%  

Adjusted EBITDA Margin (%) 17.3%  16.2%  111 bps 

(-) D&A 2,788   2,836   (1.7%) 

EBIT 16,263   13,063   24.5%  

EBIT Margin (%) 13.6%  12.6%  100 bps 

(-) Finance Costs 660   378   74.6%  

Profit before Tax 15,603   12,685   23.0%  

Total Tax Expense 3,863   2,709   42.6%  

Reported Profit 11,740   9,976   17.7%  

Reported Profit Margin (%) 9.8%  9.6%  19 bps 

Adjusted Profit 13,744   11,326   21.3%  

Adjusted Profit Margin (%) 11.5%  10.9%  57 bps 

Basic EPS (INR) 19.37   16.45   17.8%  

Adjusted EPS (INR) 22.67   18.68   21.4%  

 

 

 

 



 

Consolidated Balance Sheet Statement 

 As of period ending 

In INR million Dec'24 Sep'24 Dec'23 

Assets    

Property, plant and equipment and intangible 8,128 8,370 6,484 

Right-of-use assets 5,596 5,038 3,761 

Goodwill 23,871 23,366 14,290 

Capital work-in-progress 1,308 1,106 552 

Deferred tax assets (net) 2,682 3,032 2,727 

Other non-current assets & investments in associates 2,338 2,130 2,130 

Trade receivables and unbilled revenue 22,531 24,394 19,101 

Other current assets  3,568 3,376 2,573 

Cash and cash equivalents (inc. restricted) 19,923 15,130 20,403 

Total Assets 89,945 85,942 72,021 

Equity and Liabilities     

Equity 608 607 607 

Other equity and reserves 52,961 52,205 45,745 

Non-controlling Interests (23) (42) - 

Total Equity 53,546 52,770 46,352 

Non-current liabilities 228 183 69 

Deferred tax liabilities (net) 0.0 0.0 - 

Lease liabilities 5,742 5,175 3,936 

Trade payables 9,140 7,876 6,595 

Other current liabilities 13,981 12,406 11,597 

Deferred consideration 4,140 4,216 391 

Provisions 3,168 3,316 3,081 

Total Liabilities 36,399 33,172 25,669 

Total Equity and Liabilities 89,945 85,942 72,021 

 



 

Consolidated Statement of Cash Flows 

In INR million CY 24 CY 23 

Profit before tax 15,603 12,685 
D&A, ESOP cost, Finance cost & other items 3,627 3,827 
Changes in working capital   (628) 1,223 
Taxes (3,122) (2,579) 
Cashflow from operation (OCF) 15,480 15,156 
    

Capex (1,312) (634) 
Investment in MFs and Interest on Fixed 
Deposits 

2,890 (2,362) 

Business acquisition (8,268) - 
Cash used in investing activities (6,690) (2,996) 
    

Proceeds from issue of shares 1 3 
Borrowings and lease payments (1,506) (2,006) 
Dividend (5,314) (5,308) 
RSU one-time cash settlement - (190) 
Cash used in financing activities (6,819) (7,501) 

   

Net cash flow 1,971 4,659 
 

 

  



Conference Call Information 

Hexaware Technologies will host a Q4 and year-end financial earnings conference call for 2024 on 
March 07, 2025, at 8:00 AM (IST) for investors and analysts following the announcement of results 
to the stock exchanges. 

The Management will also be hosting a webcast presentation. Here is the link to access the 
webcast: https://links.ccwebcast.com/?EventId=HEX070325. 

Participants may use the dial-in numbers below to join the conference call if they prefer to listen in 
only. 

Universal Dial-in (Toll-Free) 
INDIA:  0008 0010 08443 
International Dial-in (Toll-Free) 
HONG KONG: 800 966 806 
SINGAPORE: 800 101 2785 
UNITED KINGDOM: 0800 051 8245 
USA/CANADA: 1 855 881 1339 
 

Furthermore, the presentation for investors (s) / analysts (s), along with the transcript of the call, 
will be available on the company's website at www.hexaware.com.  

About Hexaware 

We are a global digital and technology services company with artificial intelligence (“AI”) at its core. 
We leverage technology to deliver innovative solutions that help our customers in their digital 
transformation journey and subsequent operations. We embed AI into every aspect of our solutions 
and have created a suite of platforms and tools that allow our customers to adapt, innovate, and 
optimize in this AI-first era. We serve a diverse range of customers, including 31 Fortune 500 
organizations. With a team of 32,309 employees in 28 countries, our presence is spread across 
major countries, nationalities, languages, time zones, and regulatory zones. For more information, 
please visit https://hexaware.com/ 

Forward-looking Statements 

Certain statements in this press release concerning our future growth prospects are forward-
looking statements, which involve a number of risks and uncertainties that could cause actual 
results to differ materially from those in such forward-looking statements. The risks and 
uncertainties relating to these statements include, but are not limited to, risks and uncertainties 
regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services 
including those factors which may affect our cost advantage, wage increases, our ability to attract 
and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame 
contracts, client concentration, restrictions on immigration, our ability to manage our international 
operations, reduced demand for technology in our key focus areas, disruptions in 
telecommunication networks, our ability to successfully complete and integrate potential 
acquisitions, liability for damages on our service contracts, the success of the companies in which 
Hexaware has made strategic investments, withdrawal of governmental fiscal incentives, political 
instability, legal restrictions on raising capital or acquiring companies, and unauthorized use of our 

https://links.ccwebcast.com/?EventId=HEX070325
http://www.hexaware.com/


intellectual property and general economic conditions affecting our industry. The Company may, 
from time to time, make additional written and oral forward statements. We do not undertake to 
update any forward statements that may be made from time to time by us or on our behalf unless 
required under the law.  

Disclaimer 

Use of Non-GAAP Financials 

Hexaware has included certain non-GAAP financial measures in this presentation to supplement 
Hexaware’s consolidated financial statements presented on a GAAP basis. These non-GAAP 
financial measures may have limitations as analytical tools, and these measures should not be 
considered in isolation or as a substitute for analysis of Hexaware’s results as reported under GAAP.  

The non-GAAP financial information that we provide also may differ from the non-GAAP information 
provided by other companies. We compensate for the limitations on our use of these non-GAAP 
financial measures by relying primarily on our GAAP financial statements and using non-GAAP 
financial measures only supplementally. We have provided reconciliations of non-GAAP earnings to 
the most directly comparable GAAP earnings, and we encourage investors to review those 
reconciliations carefully.  

We believe that providing these non-GAAP financial measures in addition to the related GAAP 
measures provides investors with greater transparency. We further believe that providing this 
information better enables investors to understand Hexaware’s operating performance and 
financial condition. 

Rounding off 

Certain amounts and percentage figures included in this presentation have been subject to 
rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an 
arithmetic aggregation of the figures preceding them. 

 

 

 

 

Investor Relations Contact: 

Niraj Khemka  
Head of Investor Relations 
investorrelations@hexaware.com 
 

Media Contact: 

Reena Kamble 
Hexaware Technologies Limited 
reenak3@hexaware.com 
 

mailto:investorrelations@hexaware.com
mailto:reenak3@hexaware.com


 

HEXAWARE TECHNOLOGIES LIMITED 
Regd. Office: Bldg. No. 152, Millennium Business Park, Sector – III, ‘A’ Block, TTC Industrial Area,  
Mahape, Navi Mumbai - 400 710 (INDIA)  |  Tel: +91 022 3326 8585  |  Email: investori@hexaware.com  
CIN: U72900MH1992PLC069662  |  URL: www.hexaware.com 

 

Annexure D 

Disclosure under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) 
RegulaƟons, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024 

 

Sr No. ParƟculars 
 

Details of MMJB & Associates LLP 

1 Reason for change viz. appointment, 
resignaƟon, removal, death or otherwise 
 

Appointment of Secretarial Auditor 

2 Date of appointment/cessaƟon (as 
applicable) & term of Appointment 

Appointment on March 06 , 2025 for FY 
2025 – 2029, subject to shareholders 
approval 
 

3 Brief profile (in case of appointment) M/s. MMJB & Associates LLP, Company 
Secretaries, is a peer reviewed cerƟfied 
firm in accordance with the relevant 
guidelines of The InsƟtute of Company 
Secretaries of India and has experience 
in providing services of audit & 
assurance, business set-up and closure, 
corporate governance, cerƟficaƟon and 
aƩestaƟons, due diligence, corporate 
secretarial services, scruƟnizer services 
and securiƟes law. 
   

4 Disclosure of relaƟonships between directors 
(in case of appointment of a director) 
 

Not Applicable 

 

 


